
 
 
 
 
 
 
 
 
March 13, 2022 
 
Dear brothers and sisters in the Lord, 
 
 I regret that I have been delayed in presenting to you the financial summary for the last fiscal year (July 
2020-June 2021). On the back of this letter you will find a basic breakdown of our income and expenses for that 
year as well as some of the extraordinary projects that we have been undertaking as a parish. I’ll try to offer 
some context to all of that.  
 First of all, the financial standing of our parish remains very strong, despite the loss of fundraisers, such 
as Jazz Fest Parking, Endymion Parking, and our three Lenten Fish Fry Dinner. (Thanks be to God, all three of 
those seem to be on track for the current fiscal year.) The financial strength of our parish last year is due to three 
main factors: your generosity as parishioners, the benefit of leasing our school building to New Harmony High 
School, and the sale of the rectory building at the old St. Rose of Lima Parish.  
 I thank you for your generosity, which is evident in the general collection, the collections for special 
feasts, and especially the monthly restoration and maintenance collection. Your donations in these collections 
support the day to day operating costs of the parish, the salary and benefits of our staff, and the upkeep of our 
buildings and property. All of these necessities are well-funded thanks to all of you.  
 Leasing the school building continues to be a great benefit to our parish and allows us the extra income 
required to continue our mission of spreading the Gospel in new ways, such as hiring a new youth minister this 
year. It also allows us to be more proactive with maintaining and renovating our buildings. Without this 
additional income from the school lease, we would not be able to do all that we are doing.  
 The sale of the St. Rose of Lima rectory was another great benefit to the parish. This was the last 
building of that former parish still owned by Our Lady of the Rosary. And while closing a church parish is 
never easy, we are blessed to share in the generosity that built St. Rose of Lima Parish. The proceeds from the 
sale of that rectory helped to fund the badly needed repairs to the porch and interior of our parish rectory and 
they are funding repairs and renovation to the parish office that are ongoing.  
 Finally, I am pleased with the level of savings that our parish has been able to maintain. The Restoration 
and Maintenance Endowment with the Catholic Community Foundation has continued to grow. At the end of 
June, it totaled $1.6 million. In discussing this fund with the Finance Council, we have determined that it is 
most prudent to allow this fund to continue its growth until it reaches $2 million. At that time, we can begin 
taking disbursements from that endowment to finance projects as needed around the parish.  
 Thank you for your generous support of our parish, and let us continue working together to renew the 
life of our parish and faithfully to proclaim the Good News of Jesus Christ.  
 
         To Jesus through Mary, 

           
         Fr. Jonathan Hemelt 
         jhemelt@arch-no.org 
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Our Lady of the Rosary Parish Financial Report (July 2020-June 2021) 
 

 
INCOME 
Weekly Offertory Collection (Envelopes, Loose, Online) 
Special Collections (Christmas, Easter, Holy Days) 
Restoration & Maintenance Collection 
Votive Candles, Shrines, and Flowers 
Mass Stipends; Baptisms, Funerals, & Weddings  
Donations, Gifts, & Miscellaneous Income 
School and Building Rental 
Fundraisers (Jazz Fest & Endymion Parking, Fish Fry Dinners, etc.) 
TOTAL INCOME     
    
EXPENSES 
Personnel Costs (Salary, Payroll Tax, Benefits for Pastor & Staff) 
Parish Ministries and Religious Education 
Church, Parish Office, & Rectory Expenses 
Fundraisers 
Operations and Maintenance 
Insurance 
Utilities (Electricty, Gas, and Water) 
Archdiocesan Parish Share and Clarion Herald  
TOTAL EXPENSES 
 
NET INCOME (EXPENSE) 
 
Unrealized Income from Interest on Endowment

2020-2021  
Report 
$ 322,601 
$ 18,062 
$ 76,058 
$ 10,543 
$ 44,683 
$ 57,920 
$ 253,587 
$ 0  
$ 783,454 
 
 
$ 217,084 
$ 12,990 
$ 66,823 
$ 0 
$ 92,754 
$ 95,319 
$ 53,179 
$ 194,665 
$ 732,814 
 
$ 50,640 
 
$ 320,064 

2021-2022 
Budget 
$ 340,000 
$ 19,000 
$ 65,000 
$ 9,500 
$ 37,800 
$ 11,970 
$ 272,500 
$ 47,000 
$ 802,770 
 
 
$ 239,675 
$ 18,450 
$ 69,600 
$ 200 
$ 100,000 
$ 99,815 
$ 55,000 
$ 214,797  
$ 797,537 
 
$ 5,233 
 
N/A

Capital Income and Expenses for July 2020-June 2021 
• $660,000 – proceeds from sale of St. Rose of Lima Rectory (sold in August, 2020) 
• $175,000 – estimated cost of gravely needed repairs to the 2nd floor porch, waterproofing, 

and repairs to interior water damage for the rectory (ongoing) 
• $19,428 – cost of renovating two back rooms in Vincent Hall to create another large meeting 

space (completed in March of 2021) 
• $13,543 – cost of paving the pathways in Mary’s garden to create safer access for 

parishioners (completed in June of 2021) 
• $190,000 – estimated cost of renovation of parish office to repair exterior siding and 

windows, renovate downstairs offices for pastor and bookkeeper, and repair space upstairs in 
preparation for lease by charter school as administrative offices (ongoing) 


